Fund

Proxy voter used?
Votes in
total

Aberdeen Standard
Global Absolute Return
Strategies Fund

Baillie Gifford Diversified
Growth Fund

Aberdeen Standard makes
use of the services of ISS
and provides them with
house guidelines to
establish a custom policy,
which ISS is required to
follow when making voting
recommendations.
Additionally, IVIS research is
also used to provide a more
efficient method of
gathering relevant
information.
When making decisions for
UK companies, IA’s
Institutional Voting
Information Service is used.
ISS and Glass Lewis – for
voting recommendations,
but do not delegate or
outsource any of its
stewardship activities or
follow or rely upon their
recommendations when
deciding how to vote on its
clients’ shares. All client
voting decisions are made
in-house. They vote in line
with their in-house policy
and not with the proxy
voting providers’ policies.

2,416
resolutions
eligible for
(99% cast)

1,486
resolutions
eligible for
(97% cast)

Votes cast
Votes against
management
endorsement
13%

4%

Abstentions

Most significant votes
(description)

Significant vote examples

c0%

Aberdeen Standard Investment
views all votes as significant and
vote all shares globally for which
we have voting authority.
Significant votes are dependent on
the client. Aberdeen Standard
instead disclose all voting
information for all equity holdings.

N/A

1%

The list below exemplifies
potentially significant voting
situations:
— Baillie Gifford’s holding had a
material impact on the outcome of
the meeting;
— The resolution received 20% or
more opposition and Baillie
Gifford opposed;
— Egregious remuneration;
— Controversial equity issuance;
— Shareholder resolutions that
Baillie Gifford supported and
received 20% or more support
from shareholders;
— Where there has been a
significant audit failing;
— Where we have opposed
mergers and acquisitions;

DP Aircraft I Limited– Vote
“AGAINST” resolution 7.72 for the
approval of the Remuneration
report.
Rationale: Baillie Gifford opposed
the resolution, as they did not feel
the proposed fee rises were
appropriate given the current
operating environment for the
business.
Outcome: Pass
Implications: In light of COVID-19
Baillie Gifford opposes the
increase to director’s fees. Whilst
very modest, given the
suspension of dividends, dilution

— Where we have opposed the
financial statements/annual
report;
— Where we have opposed the
election of directors and
executives.

to shareholders through capital
raising and concerns around the
business generally, the rationale is
that it is inappropriate to raise
director’s fees.
Significance: This resolution is
significant because Baillie Gifford
opposed remuneration.

